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This paper has been prepared for discussion at a public meeting of the International Accounting Standards
Board (the Board) and does not represent the views of the Board or any individual member of the Board.
Comments on the application of IFRS® Standards do not purport to set out acceptable or unacceptable
application of IFRS Standards. Technical decisions are made in public and reported in IASB® Update.

Introduction

1. The papers for this meeting include:

@) Agenda Paper 5A — Summary of discussions to date: This paper
provides details of the Board’s discussions to date, and is for

information only.

(b)  Agenda Paper 5B — Exception in paragraphs 16A-16D of IAS 32:
This paper considers whether the exception as set out in paragraphs
16A and 16B [or 16C and 16D] of IAS 32 (‘the puttables exception’) is
still needed given the classification and presentation requirements of the

Gamma approach.

The International Accounting Standards Board is the independent standard-setting body of the IFRS Foundation, a not-for-profit corporation promoting the
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